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The questionnaire



Industry
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The questionnaire – Current Situation
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Business Situation



Ex post: Situation in the previous month
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Expectations for the next three months
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Export Indicator

Employment Barometer



Expectations for the next SIX months
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Uncertainty

Business Expectations



Participation Rates
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Firms Effective Online Papier

Industry 3000 2500 80% 20%

Construction 1000 1800 50% 50%

Trade 2800 2200 60% 40%

Services 3000 2500 85% 15%



Aggregated Results



Release Day
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1. Calculation of the Ifo Business Climate for Germany over night

2. Top Priority: Strict confidentiality

3. Draft of the press release (Head of Ifo Surveys)

4. Discussion of the Press Release (President, Head of the

business cycle research, head of Ifo Surveys, press officer plus 

two experts)

5. 10:00: Release of the Index via telephone conference

6. Immediate reaction of the DAX and €/$-Exchange rate



Release Day: Immediate Reaction
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Release Day: Immediate Reaction
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Ifo Business Climate Germany
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Sector Results
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Business „Cycle Clock“
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Uncertainty Measure
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Heat Map
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Export Expectations

ifo Zentrum für Makroökonomik und Befragungen 18



Production Shortages
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Survival Risks of Firm
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Price Expectations -> Inflation (?!)
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Summary



Summary
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1. The ifo Business Climate is the most important indicator for the

German Economy

2. It gains a lot of attention in Germany and all over Europe

3. The large number of participating firms allows a zoom into

many branches

4. Special questions are a valuable source for business cycle analysis

and for giving policy advice
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